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AeHeXHbIM U BaAlOTHBIN PbIHOK
CTaBKM Ha AEHEXHOM PbIHKE Ha NPOLIAOM HeAeAe MOAPOCAM. Mbl MPOrHo3upyemM MUX NAaBHoe
CHWXXEHUE K KOHLLY MPEACTOALLEN HEAEAUN.

EBpoo6Aauraumu

Russia 30 npakTUuecKU He MU3MeHMAACcb MO UTOram npolueawen Hepeau, coctaBuB 111,75% ot
HOMMWHaAA. Y Hac HEHUTPaAbHbIA MPOrHO3 MO PbIHKY POCCUMIUCKUX €BPOOOHAOB Ha NPEACTOALLYHO
HeAeAo.

Py6aeBbie ob6aMraumum
PbIHOK pybAeBbIX AOATOB MOAPOC Ha NPOLUAOK HeaeAe. Mbl XAEM, UTO Ha NPeACTOALLEN HEAEAE LieHbI
cTabunmMsmpyoTcs.

AKUMHK

UHpekc PTC no utoram Hepean NpPoAOAKMA pocT Ao 2 071,8 n., npubaBus 2,25%. XoTA Mbl TeNepb U
He XXAeM PEe3KOro U3MEHEHWUS PbIHOYHbIX HACTPOEHWM, UHBECTOPbI MOCAE ABYXHEAEALHOTO pPaniu
MOTyT B3ATb Nay3y Ha NPEACTOALLLEN HeAene.

Hedtb

UTorom MWHYBLUENM HeAeAM Ha pblHKe HedTAHbIX ¢GbHOUYEPCOB CTan0 NPAKTUUECKU HYAEBOE
M3MeHeHWe KOTMPOBOK. Ha 3ToM Hepene Mbl OXMAAEM NAABHOTO CHWXKEHUSI LEeH HedTAHbIX
$bloUEepPcoB B MOHEAEAbHUK-BTOPHUK - 6GharopapA AEMCTBUIO NMOCAEAHETO U3 BblLLEYNOMAHYTbIX
¢daKTopoB. A ¢ ouepeAHOM MOpLMEN CTAaTUCTUKU 3anacoB Ha PbIHOK MOXET MOCTyNUTb HOBas BOAHA
No3WUTMBA B CBAA3W C HEyTeLUUTeAbHbIM TEKYLLUM COCTOSHUEM AeA C 3anacaMu TONOYHOro MasyTa B
OCEHHUI NEPUOA.

AMKBHUAHBIE aKTBbI 6aHKOB B LB, MApA.

Py6. UHpukartopbl CeropHsa AL
3a AeHb | 3a HepeAlo

:Z: EUR/USD 1.4271 0.0122 0.0182

1260 | HedTb Brent, IPE 79.17 -1.07% -0.16%

o0 S&P 500 1526.75 -0.30% 0.07%

- Libor (6M) (%) 5.1325 -0.0119 0.0375

w0 MOSPRIME(3M) (%) 7.3500 0.0400 0.4000

§ § g g g g UST10 (%) 4.5940 0.0251 -0.0441

A RusGLB30 111.75 0.25 0.00

UcTounmk: LB PO, BaHk Cypt

Aonnap (MMBB USD/RUB_UTS_TOM),Bid 24.9150 -0.0100 -0.1850

haeke PTC Espo (MMBB EUR/RUB_UTS_TOD) 35.3755 | 0.0455 0.1455

2100 - OcTaTku Ha KopcueTax B LB (MApA. py6.) 576.1 71.6 159.1

Aenosutbl 6aHkoB B LB (MApA. py6.) 72.2 -52.1 -174.6

1950 ) Wnaeke PTC 20718 0.4% 2.3%

500 | WHaekc MMBB 1759.44 0.2% 2.0%

3BP (MApA. AOMA.) 4171 0.0 11

1650 : 5528 e3 235 3 AeHexHas 6a3a y3koe onp. (MApA. py6.) 3648.4 0.0 23.8
Uctounuk: OB PTC, BaHk Cnyp';_ o

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 1
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[(naBHble cobbITUS 1 (hakTbl NpoLweuen Hegenu

UHdrauma B PO B aHBape-ceHTAOpe 2007 ropa moxet coctaButb 7-7,1% (npotuB 7,2% ropom paHee), B
ceHTAb6pe - 0,3-0,4% (0,1%). basoBaa UHAAUMA cocTaBuT 0,8-1% (0,8%). Takol NPOrHO3 COAEPXKUTCA B
MOHUTOPUHIE TEKYyLLEeW CUTyauuu B 3KOHOMUKe PO B sHBape-aBrycte 2007 roaa, onybAMKOBAaHHOM Ha
canTte MMH3KOHOMpPa3BUTHUSA.

Poct nNoTpPebUTeAbLCKUX ueH no COCTOAAHUIO Ha 10 CeHTAbpSA COCTaBUA 0,1%.
B aBrycte UHPAALMA HaA NOTPEOUTEABCKOM pbiHKE CHU3MAAcb A0 0,1% (B aBrycte 2006 ropa NpUPOCT Ha
0,2%), Mpu aToM NpoAOAKAAU HapacTaTb TEMMbI pocTa 6a3oBorM UHOASILMMK - B aBrycte npupoct Ha 1,1% (B
utone - Ha 0,9%).

YKpenneHue peanbHoro a¢ppeKTUBHOro Kypca pyons 3a sHBapb-aBryct coctaBuno 4%, 3a aBryct - 0,1%. 06
3TOM CBUAETEAbCTBYET MOHMUTOPUHI TEKYLLEW CUTyauuu B 3KOHOMUKe PO B aHBape-aBrycte 2007 roaa,
ony6AMKOBaHHbIM Ha caute MUH3KOHOMPa3BUTUA. PeanbHbI Kypc pybaa K AOArapy B siHBape-aBrycre
yBEAMUUACA Ha 6,3%, B aBrycte He U3MEHUACA. YKpenneHue pybaa K eBpo B peaAbHOM BbipaXeHUU B
AHBape-aBrycre coctaBuno 4,9%, K GyHTY CTEPAUHIOB - 7%.

AenapTtamMeHT BHELWHUX U oblecTBeHHbIX cBA3e baHka Poccun coobuiaet, uto 06bLemM AeHexHon 6asbl B
Yy3KOM onpeaeneHUU Ha 24 ceHTabpa 2007 ropa coctaBun 3 708,3 mapa. pybaer npotue 3 688,6 MApA.
pybaen Ha 17 ceHTAb6pa 2007 roaa.

AenaptamMeHT BHELWHUX U obLiecTBEHHDbIX cBA3eW baHka Poccuu coobuiaet, uto 06bLEM MeEXAYHAPOAHBIX
pesepBoB Poccuiickon depepaumm no coctosaHUio Ha 21 ceHTabpa 2007 ropa coctaBnaan $422,5 MApA.
ponnapoB CLUA, npotus $420,9 mapa. Ha 14 ceHTabpa 2007 roaa.

CoBOKynHbIM 06bem CtabuansaunoHHoro ¢oHpa PO Ha 1 oktabpa 2007r. coctaBun 3 TpAH. 519 mAapa.
pybnen, uto akBuBaneHTHO $141,05 mapa., rosoputca B OdUUUANBHOM Cco0b6LEeHMn MuHUcTepcTBa
duHaHcoB PO.

Mo matepuanam UA AKM, BaHka Poccuu, PBK, ®CI'C, Beaomoct, M3PUT, MMBB, Mpaiim-TACC, Mpecc-cayx6a kabmuHa PO.
BepHyTbCA K OrnaBAEHUIO

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp. 2
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BAJTKOTHbIN 1 OEHEXXHbIN PbIHKW

Kypc pybas-aonnap
26.15

25.85
257
25.55
254
25.25
251
24.95
24.8

6 nion
16 von
26 nion

5 asr
15 aBr

4 ceH
14 ceH
24 cen

25 aBr

WUctouHuk: MMBB, bBaHk CnypTt

UHpeke pybas K KOp3uHe BanloT
(50% $, 50% €)

93.75 1
93.6
93.45 1
93.3
93.15 1

92.85 1
92.7 1
92.55 {

924

6 vion
4 ceH
14 ceH

16 vion
26 wion
5 aBr
15 aBr
25 aBr

UctouHuk: BaHk Cnypt

UHAeKe py6As K KOp3WHe BaAloT
(0,55 %, 0,45 €)

95.3
95.1
94.9
94.7
94.5
94.3
94.1
93.9

24 ceH -

93.7

6 union §
16 nton
26 nion -
5aBr
15 aBr
25 aBr
4 ceH
14 ceH

WUctouHuk: BaHk Cnypt

24 ceH

BaAloTHBIW pbIHOK

Kypc eBponenckon BanTbl MO UTOramM MpPOLUEALIEN HEAEAU
BbIPOC NMPOTUB AOAAapa Ha 1,8 ueHTta a0 1,427. Panau eBpo 6bino
nopAepXXaHo nybAuMKauuMerd yMepeHHbIMU AaHHbIMM Core PCE B
CLIA 3a asryct (+0,1%). YTO B COBOKYMHOCTU C BbIXOAALLUMU B
nocnepHee BpemMsi cAabbiMU AQHHBIMU 3KOHOMMUUYECKOW aKTUBHOCTU
YCUAUAO  OXMAAHMA  pblHKA B  OTHOLUEHMM  AAAbHEWLLEH
AMbepannsaumnmn AeHEXHO-KPEAUTHON NoAMTUKU OPC CLLA.

Ha npeacrosilied Hepene 3anAaHUMpOBaH BbIXOA BaXHOro
MHAMKaTopa B LUTtatax - Nonfarm Payrolls.

Mbl nonaraem, 4Yto co BpeMeHU nocaeapHero 3acepaHua OPC
cutyauua B 3KoHomuke CLUA He M3MeHMAacb KapAWHAAbHbIM
obpa3zom. ChepoBaTenbHO, AaHHble MOTYT BHOBb pa3ouyapoBaTb
pPblHOK, TemM ©6onee, uTO MWHBECTOpPbl HacCTPOEHbl BecbMa
ONTUMUCTUUHO (PbIHOK OXMWAAEeT pocTa UYMCAA BHOBb CO3AAHHbIX
pabouux mect B ceHTA6pe Ha 100 TbIC.).

Mbl He UCKAOYAEM NPOAONKEHUSI pPOCTa Kypca €BpOnercKom
BaAIOTbl B KPATKOCPOUHOW NEPCNEKTUBE.

AeHeXHbIi pbIHOK

CpepHue ctaBkh MBK no wutoram npolueallen Hepenu
noappocau Ao 10% no mepBOMYy Kpyry, OAHaKo Yy Hac OCTanOCb
BneyaTAeHUe, YTO POCT CTaBOK ObIA CMPOBOLUPOBAH UCKYCCTBEHHO,
nockoAnbKy baHk Poccun  MUHOUH B 3TO BpeMA 30pKO CA€AUAU 3a
cocTosiHUeM 6aHKOBCKOM CUCTEMbI, OCYLLECTBAAA BpemMsa OT
BPEMEHU MHbEKUUU AUKBUAHOCTU. B3neT CTaBOK BbIFTAAAUT TEM
6onee CTpPaHHbIM, NOCKOAbLKY cpeapHeAHEBHOM o6bem
3aA0/KEHHOCTU KPEAUTHbIX OpraHu3auui no onepauuam npsiMoro
PENO c baHkom Poccuu no utoram npollealien Hepenn Konebanca
oKono 70 MApA. pybael., He npeBbiCUB Aaxe OTMeTKY B 100 MApA.
pybnen.

Mbl monaraem, UTo CTaBKMU Ha MeXO6aHKOBCKOM pPbIHKE NO
Mepe TOro, Kak KpeauTHble opraHusauuu O6yayT pacnaauuBaTtbCs C
3ap0NKEHHOCTbIO nepep baHkom Poccuun, nnaBHO cHU3ATCA A0 4-5%
K KOHLLYy HEAEAU.

BepHyTbCA K OrAaBAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.3
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PbIHOK BAJTKOTHbIX OBNTALIAIA

RusGLB30
116

114
112
110

108
106 \‘ /
104

102 4 V

100

23 Host
12 aHB
3map
22 anp
11 ntoH
31uion
19 ceH
8 Host
28 pex

WUctounuk: Reuter, bank Cnypt

16 pes

7 man

18 nion

KasHaueuckue obavrauum

Mo utoram MWHyBLUEH HEAEAM AOXOAHOCTb AECATUAETHEW HOTbI
M3MeHuAacb cnabo, coctaBuB 4,59%. AaHHble MO WHPAALUMK B
cTep)XHeBOM ucuucneHun PCE, onybAMKOBaHHbIE B KOHLE NPOLUAOM
HeAeAU, XOTA U OKasaAUCb B pamkax nporHosa (+0,1%), oaAHaKo He
CMOI\M HUBeAUpoBaTb HeratMBHbIM AAA Treasuries addekTt oT
napeHus poAnapa.

Mbl nonaraem, 4To Ha npeacToslleld Hepene poxopHoctb UST10
OoCTaHeTCA OKOAO OTMeTKU 4,60% po nybaMkaumm uucna Nonfarm
Payrolls, no uToram KOTOpbiX Mbl HE WUCKAOYA@eM BO306OHOBAEHUSA
cHwxeHua ctaBku UST10 po 4,45-4,50%.

Poccuiickue eBpoobaUrauuu

Russia 30 npakTMYeCKKU He U3MEHUAACb MO UTOram npolueAallen
Hepenn, coctaBuB 111,75% o1 HOMMHana. Cnpea AOXOAHOCTH K
6aszoBomy aKtuBy cy3uaca Ao 123 6.n. Cnpea pasBuBatoLLMXCA
pbiHkoB EMBI+ no utoram Hepean, Ha060poT, pacluMpUAcA Ha 6 6.n.
Ao 201 6.n.

Y Hac HEUTpPaAbHbIM NPOrHO3 NO PbIHKY POCCUUCKUX €BPOBOHAOB
Ha NPEeACTOALLYIO HEAEAID.

BepHyTbCA K OrnaBA€HUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaAHCOBbLIX PLIHKOB Ctp. 4
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PYBJIEBbIE OBJTUT AL

Mo utoram npolueallen HeAeAU LEHbl pybnaeBbix obAMrauum
NOAPOCAM, OAHAKO POCT 3TOT, HA Hall B3rAfiA CTan CAEACTBUEM ABYX He
COBCEM «PbIHOYHbIX» HAKTOPOB: UCKYCCTBEHHOW MOAAEPXKKU PbIHKA
03, a Takke (NOCKOAbKY MpoLUEeALlas HeAeAs cTana NMOCAEAHEW B
ceHTAbpe M 3 KBapTane) HeXeraHUEM MHBECTOPOB MOAyYaTb
OTpULLATENABHYIO NMEPEOLIEHKY CBOMX NOPTHENEH.

Mbl nonaraem, uTto UeHbl Ha pblHKE PYOGAEBbIX AOATOB
CYLLECTBEHHO HE U3MEHATCA Ha npeacTosiwen Hepene. Mbl cuntaem,
yTo 3TOMYy OBYAYT cnocobCcTBOBaTh COXPaHAIOLWMECH BbICOKUE CTaBKU
MBK B nepBoir nonoBMHe HepeAu. Kpome 3Toro, Ha MpeAcToALLEM
Hepene  3anAaHMpoBaHa  NyOAMKAUMA  BaXHbIX  AAHHbIX MO
aMepPUKaHCKON 3KOHOMMKE, A0 BbIXOAQ KOTOPbIX MHBECTOPbI Pa3HbIX
CTpaH MOryT MNPUOCTAaHOBUTb AaKTUBHblE onepauuu B AOATOBOM
cermMeHTe.

Mbl  ocTtaBAieM  peKOMEHAAUUIO  «AepXaTb»  NopTdenb
pPYOAEBbLIX AOATOB.

BepHyTbCA K OrAaBAEHUIO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp.5
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AKLIMA

MHpekc PTC no utoram HeaeAu NMPOAONKUA pocT Ao 2 071,8
n., npubaeue 2,25%. B ampepax pocta akuMu HePpTAHOW OTPACAM:
CyprytHedTerasa u TatHedtn (+5% n +5,68%, cooTBETCTBEHHO). B
ayTcanaepax - LeHHble 6ymaru BTb (-3,97%).

CornacHo nocnepHemy otdetry Emerging portfolio, Ha
pasBuBaloLWMecs PbIHKM BHOBb O6GPYLLUMACA 30AOTOM AOXAb «rOPSUMX
AeHer» U Poccua npu 3TOM He cTana UCKatoueHuem. OpHako,
BKAAAbIBasA AEHbIU, MHBECTOpbI oTpatoT npeanoytTeHue
NPOU3BOACTBEHHOMY, @ He GUHAHCOBOMY CEKTOPY, NOCKOAbKY 3A€EChb
AeUCTBYET Noutn 6e30TkasHoe NpPaBUAO — OOXErwucb Ha MOAOKe,
6yaellb AYTb U Ha BOAKY!

XoTsl Mbl Tenepb U HE XXAEM PEe3KOro U3BMEHEHUSA PbIHOUYHbIX
HacTpoeHUW, UHBECTOPbLI NOCAE ABYXHEAEALHOIo Paniu MOryT B3fTb
naysy Ha NpeAcTosiLLer Hepene.

Mbl pekoMeHayeM aepxkaTb akuum AYKOMAa u PAO E3C, a
Takke CyprytHedterasa. Mbl nonaraem, uto akuun PAO E3C
HEAOOLIEHEHbl U BO30OHOBAT POCT B CPEAHECPOUYHOM NEPCNEKTUBE B
X0A€E NOCTyNnaoLmUX HOBOCTEN O COCTOSIHUM 3HEpropedopMbl.

AKUMU TONAUBHO-9HEPreTUUECKOro KOMMNAEKca AOArOe BpemMs
nokasblBaAu AMHAMMUKY «Xy)XXe pbliHKa». Tenepb, Ha ¢OHe pocTa LUeH
Ha He}Tb, Mbl XXAEM onepexatrowiero pocta KoTupoBok TIK.

BepHyTbCa K OrnaBAEHULO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp. 6
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HE®Tb

UTorom MHHyBLUEM HEAEAU HA pPbiHKE HedTAHbIX PpblouepcoB
CTanO MPAKTUUYECKU HYAeBOEe U3MEHEHWE KOTUPOBOK. LleHa 3aKpbiTusa
no ICE Brent cocraBuna $79,17/b (-0,2%), NIMEX WTI - $81,66/b
(0,0%). BHyTpU HepeAu LeHOBble ABWXeHUs ObiAM Kypa Oonee
3aMeTHbIMU: K cpeae KOTUPOBKU ynanu Ha 2%, NOCAe Yero BepPHYAUCH
K KOHLLYy HEAEAU Ha NpeXXHUe YPOBHMU.

CHWXeHWe B Hayane HepeAM MOXKHO cBA3aTb C MacCOBbIM
3aKpbITUEM AAMHHBIX NO3UUMK U dUKcauued NpUObLIAU  NOCAe
3aTAXHOro nepuoaa HenpepbiBHOMO pocrta. Koppekuus e cAyuyuaach
Ha OXWAAHUAX CHWXEHUA 3anacoB HedTU, NyOAUKYEMbIX B cpepy
(KkoTopble Ha 3TOT pa3 He COBMAAU C NPOTrHO3aMM), NMOAAEPXKY €M
OKasaAu HapacTaloLye onaceHUA HeXBaTKU TAXKEAbIX HepTENPOAYKTOB
nepea HayuaAOM OTOMUTEABHOro ce3oHa (YpoBEHb 3anacoB AUCTUANATOB
HWXe npoluroropHero Ha 14Mb), a Takke chnabocTb aMepUKaHCKOM
BaAlOTbl. U, noa 3aKpbiTUE HEAEAU, LeHbl HA He$Tb BHOBb CHU3UAUCH, U
NOBOAOM K pUKCaUMKU NPUOBLIAM MOCAY)KMAO OKOHYAHWEe ceHTAbpsA, ¢
KOTOPbIM  METEOPOAOrM  CBA3bIBAKOT  CHUXEHUE  LUTOPMOBOWM
aKTUBHOCTU B ATA@HTUKe.

Ha ato Hepene Mbl 0XMAAEM MNAABHOMO CHUXEHWUSI LEH
HedTAHbIX (blOYEPCOB B MOHEAEAbHUK-BTOPHUK - 6aaropaps
AENCTBUIO NOCAEAHETO U3 BbILLIEYNOMAHYTbIX GpaKTOpoB. A C ouepeaHOU
nopuuen CTaTUCTUKKM 3anacoB Ha pPbIHOK MOXET MNOCTyNUTb HoBas
BOAHA MO3MTUBA B CBA3U C HEYTELUUTEAbHbIM TEKYLLMM COCTOAHUEM
AEA C 3anacamu TONOYHOro MasyTa B OCEHHUW NEPUOA.

BepHyTbCA K OrAaBA€HUIO

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.7
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HOBOCTW

3amnpepnpaBneHua OAO '"Tasnpom" AnekcaHApP AHaHEHKOB, KOTOPbIM KypuUpyeT B KOHUEpHe Aob6biuy M
TPAHCMNOPTUPOBKY ra3a, MOXeT NOKUHYTb cBoM nocT. 06 aTom coobimna raseta "KommepcaHT" co CCbIAKOM Ha CBOMU
MUCTOUHUKU. B ynpaBreHun uHoopmauuu lasnpoma 3ty MHGOpMaLUIO HE MOATBEPXKAAIOT, HO U HE OMpoBeprator.
"OH XOTeA 3aHATb MOCT NOBbille, U BCe 3HaAW, UTO Nop "noBbilwe" noppasymeBaetrca mecto Muanepa", - uutupyer
raseta cBoM UCTOUHUK B apMuHUcTpauuu MpesunpeHta. A AHaHEHKOB npuilen B Masnpom B koHue 2001 ropa B 0AHO
BpeMsA ¢ npeacepateneM npaBaeHUA Fasnpoma Anekceem Muanepom, KOHTpaKTbl o6oux uctekarot B 2011 roay. MNoka
HEU3BECTHO, KTO MOXET MPUWTM Ha cMeHy A.AHaHeHKoBY. Takke NOKa HET AaHHbIX, 3aTPOHYT AU KappoOBble
nepecraHoBKU COBET AMPEKTOPOB KOMMNAHUWU. HanoMHUM, UTO B CEHTAOPE TEKYLLLEro ropa UCTEKAU KOHTPAKTbI C NATbIO
Ton-meHepxepamu Masnpoma. B cayuae yxopa A.AHaHEHKOBA € NOCTa, OH CTaHeT BTOPbIM Ton-MeHepkepom Masnpoma,
NOKWHYBLUMM CBOWM NOCT 3@ NOCAEAHUM ropa. HanomHum, uyto B HOAI6pe 2006 ropa Masnpom He MPOAAMA KOHTPAKT C
3amMnpeAnpaBAeHUA KOHUepHa AnekcaHApoM PA3aHoOBbIM.

Ha BHeouepepHbix Bblbopax mapnameHTa YKpauHbl nocre obpabotku 25,71 npoL, roAOCOB CMUCOK AMAEPOB He
uameHuncs. CornacHo paHHbiM LMK, 3a onno3vumoHHbIi Baok HOaum TumolleHKo oTpanM ronoca 33,23 npol,
usbupartenen, 3a npasswyto Maptuio permoHos - 30,13 npou. Mponpe3supeHTckui bnrok "Hawa YkpauHa-HapopHas
camoobopoHa" Habpan 15,98 npou, Komnaptua - 5,12 npou, Brok akc-cnukepa Baaaumupa AutBuHa - 4,29 npou,
CounapTusa AeUCTBYHOLLETO cnukepa ArekcaHapa Mopo3sa - 3,34 npou,. Cutyaums MoOXeT UBMEHUTLCH, TakK Kak NoAcUET
ronocoB MAET bbicTpee B obaacTax, noppsepxaswimx BIOT, nepepaet UTAP-TACC. Tam obpaboTtaHo Ha ypoBHe 30 npol,
B Kaxaom. B pervoHax, ronocoBaBLUMX 3@ NPONPaBUTEAbCTBEHHbIE CUAbI, 3TOT NMPOLIEHT cocTaBAAeT okono 20 npol.
Brok HOaun TumowleHko nobexpaetr B 16 obaactax, Maptua pervoHoB - B 10. Baok "Hawa YkpauHa-HapoaHas
camMoo60poHa" CHUCKAA NOAAEPXKY TOAbKO B OAHOM o6AacTU - 3akapnaTCKoW, KoTopas SIBAAETCA POAMHOM rAaBbl
ceKpeTapuara npe3vapeHTa Bukropa banoru.

MpaButenbctBO PO rotoBo "MoAHOLIEHHbIM 06pa3om" pasBuBaTb UNOTEKY B cTpaHe. Kak coobwaetr UTAP-TACC, 06
3TOM 3asiBUA U.0. NepBoro Buue-npembepa PO Amutpur MeaBepeB. "CeropHsa Mbl roTOBbl pa3BUMBaTb WMMNOTEKY
NOAHOLIEHHbIM 06pa3omM, N0 POCCUMUCKOM, @ He MO CKOMMNPOMETUPOBaBLIMM ceba AMNOHCKOW WMAM aMepUKaHCKOW
MoaensiM", - MOAYEPKHYA OH. Bcero, no paHHbiMm A.MeaBeaeBa, "06beM BblAaHHbIX B POCCUM UMOTEUHbLIX KpeauToB
coctaBaseT npumepHo 600 mMapa pybaei". "3T1o 3Hauumasn uudpa ara Poccun”, - nonaraet oH. UnoteuHana cuctema, no
ero cAnoBaM, "BbICTPOEHa MO pa3yMHbIM 3KOHOMMUUYECKUM npaBuram". B To e BpemsA, NpM3HaA U.0. MEPBOro BULE-
npemMbepa, "cyLecTByeT CAEPXMBAOLWUN 06LLEe3KOHOMUYECKUI IneMeHT". "TIpu TakoM ypoBHE UHOAALMKU, KOTOPbIN
3anAaHUpoOBaH ceryac, Mbl HE MOXEeM AaAbLLe CHUXaTb MPOLLEHTHYIO MNOTEYHYIO cTaBKy", - nosicHUA A.MeaBeaeB.

Mpembep-MuHUCTP AnoHuK Acyo DyKyaa HaMepeH npuaaratb YCUAUS K pa3BUTUIO CBA3EN ¢ Poccuel U K paspeLleHnto
C HEeW TeppUTOPUANBHOIO cropa, CTPEMUTCA K NOUCKY "06Lmx cTpaternueckux uHtepecos" ¢ Kutaem, opHaKo OCHOBY
AMNAOMATUU CTPaHbl BUAUT B coto3e ¢ CLUA. B cBoei nepBoi NporpaMMHOM peun Ha NAEHapHOM 3aceAaHUU HUXKHEHN
nanatbl napaaMeHTa NpemMbep 3afABUA TaKXKe CEroAHf, YTo CUMTAET caMbiMU "HEOTAOXHbLIMU 3apadyamMu" BHELUHEW
noAUTUKU TOKMO cKopellwee paspelleHne npobnaem Bokpyr KHAP u obecneueHne muccuu AnNoHckux BMC B
MHAMKCKOM OKeaHe B cocTaBe MHOroHauMOHaAbHOW ackappbl Bo raaeBe ¢ CLUA. "C Poccuen, - ckasan npembep, - f
6yay ynopHo pabotaTb Hap paspelleHUEM TeppuUTOpUanbHOM NpobaeMbl U, BMecTe ¢ TeM, MpUAaratb YCUAMA K
pa3BUTUIO CBAI3EN MEXAY ABYMS CTpaHamMu".

C ceroaHsiliHero AHA B Poccuu yBeArMueHbl pa3mepbl neHcui. ba3oBasa yacTtb TPyAOBOW NEHCUU MO CTAPOCTU Tenepb
coctaBnsieT 1260 pybaen, uto Ha 13,2 npou, Bbillie HbIHELLUHEr0 YPOBHSI.

Mo matepuanam Peitep, UA AKM, BaHka Poccun, PEK, ®CIC, Beaomoct, MAPuT, PUA HoeocTu, Bpems HoBocten, NPANM-TACC, MonynspHasa MexaHUKa
BepHyTbCA K OrAaBA€HUIO
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WToru Topros 3a Heneo

SPUHT BANK

ETC

WUHCTpyMeHT Cp-B3B WUsm cp-B3B Open Close 06bem Toproe
EUR_TODTOM 0.0152 0.01150 0.015 0.0142 440 300 000
EURTOD_UTS 35.3361 0.02430 35.4511 35.3425 213 147 000
EURTOM_UTS 35.3637 0.08520 35.332 35.39 217 888 000
USD_TODTOM 0.0107 0.00850 0.012 0.0106 20 634 899 968
USDTOD_UTS 24.9375 -0.06460 24.8 24.925 5130 157 888
USDTOM_UTS 24,9382 -0.06310 24.94 24.921 9 561 140 096
rub

WUHcTpymeHT 060por CpB3B UeHa WU3m cpB3B Aox cpB3B Kon caenok Aopasmely,
SU46020RMFS2 13807 643 770 101.92 1.94 6.86 297 0
SU46018RMFS6 12 181 309 747 110.56 0.95 6.51 231 (0]
SU46021RMFSO 5444 984 488 99.59 2.44 6.46 114 0
SU46017RMFS8 4 276 486 383 106.05 1.45 6.35 82 0
SU26199RMFS8 3862 165 693 100.12 1.92 6.21 121 0
SU46002RMFSO 3628 659 402 109.24 0.64 6.00 92 0
SU46014RMFS5 2 856 474 397 108.13 1.41 6.35 88 0
SU25061RMFS1 1265 326 504 99.13 0.75 6.31 92 0
SU25059RMFS5 1139 199 598 99.57 1.17 6.39 37 0
SU26198RMFS0O 935 511 399 99.00 1.09 6.23 42 0
SU25060RMFS3 434 773 173 99.70 0.61 6.13 38 0

Wroro 50 570 707 958 1363

PernoHanbHble AOATH

WHcTpymeHT 060poT ocH Cp-B3BeLl LeHa WUam cp-B3Bew Kon caenok O6opor PINC O6opot PENO
OAMHLIOBO-2 163 616 700 101.06 0.10 4 103 076 096 (o]
KOMMU 8B 06 154 001 750 98.19 2.19 16 69 349 790 88 133 872
CamapO6n 3 120 640 500 100.91 0.91 57 269 465 892 1666 709 056
Mlop39-06 119 254 409 108.30 1.00 38 1223 680 044 2 805 505 408
Moc.o6n.68 110 244 888 105.20 0.88 22 1 085 885 692 5204 820 352
BopoHex063 98 590 875 105.00 4.75 13 0 39271 314
Mensaobnl 87 040 000 102.40 -0.50 4 0 175 593 152
Mrlop44-06 77 408 335 108.32 0.61 34 194 506 152 3754 125 600
Mlop38-06 72763 901 111.03 0.44 15 52 763 108 262 918 480
Op3yeBo-01 70 841 500 101.25 0.05 4 30 373 500 (o]
ApO06A-06 68 760 725 98.78 0.73 28 29 526 000 306 150 872
Yebokcapbil 68 130 605 99.45 -0.55 22 0 (0]
Moc.o6A.78 53 582 250 102.93 1.22 23 897 426 272 8326 138 112
KOMMU 7B 06 49 384 348 107.19 -0.26 16 30 283 320 120 898 128

Wroro 2013 899 797 646 6 262 089 408 43 404 234 936

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp.9
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baHk «Cnypm» ExeHedenbHbil 0630p ¢huHaHcoebIx pbiHkos  01.10.2007
KopnopaTtuBHble AOATH
UHcTpymeHT 060poT ocH Cp-B3BeLU LieHa WU3m cp-B3BeLl Kon caenok 0O6opor PIC O6opot PENO

CatypHHIO 665 502 672 99.70 1.20 12 1 044 448 000 (0]
PXXA-0606A 400 776 598 100.14 0.34 82 1796 888 152 7 114 016 512
MO3CK-01 392241 742 98.35 1.28 57 318 432 306 1442 463912
NAP-UnBectl 365 000 000 100.00 0.02 14 0 (]
OrK-6 0106 322428 797 97.06 -0.69 39 741 007 512 3529 127 520
FA3MPOM A4 294 203 174 102.56 0.70 208 120 704 336 2232407 840
MN3BAn3UHr 268 022 176 104.98 4.96 2 0 0
Nykorndo6n 265 526 396 100.90 1.12 115 580 091 508 1738 761 008
MocaHeprol 248 746 812 99.30 0.11 81 319 590 032 545 026 632
Nykorn306n 221 417 546 99.91 1.14 136 286 679 856 2 588 915 840
OrK-2 0106 215 080 562 97.30 0.40 19 110 420 000 1774 225 384
CesCTABTO2 202 603 825 96.95 -3.05 6 86 260 000 830 245 216
PycCraHp-4 184 140 910 97.72 0.27 109 496 867 204 357 854 954
HAK 01 172 509 968 98.00 -0.41 15 598 410 (0]
TrK-8 01 167 269 735 98.87 0.06 19 0 331867 278
YPCABaHk 5 154 698 064 99.75 4.45 24 0 325218 868
WHkomAapa3 149 613 864 94.89 -3.11 23 42 030 666 59 086 036
UeHtpTen-4 146 596 358 108.81 0.69 38 241 102 896 1501 382 560
PUlpynn 01 139 750 172 99.00 0.04 5 14 801 280 103 261 410
IOTK-05 06. 137 700 546 96.65 0.91 16 184 208 992 882 286 120
YMMNO 2 128 156 704 99.09 1.04 30 232 395 008 415470772
MpomTp0206 125 888 568 99.29 0.84 44 65 365 400 402 795 720
Poccenxb 3 125 466 531 98.28 0.55 31 833 495 484 890 413 616
TrK-1 01 123 780 356 98.50 -0.11 10 369 087 016 1352 327 472
[T-T3L, 406 120 867 819 97.75 -1.20 46 108 003 976 178 804 038

Wroro 13 328 615 462 6 740 38 971 645 163 117 318 526 552
AKUUH

WUHCTpyMeHT 060poT OCH Cp-B3BeLl LeHa WU3am cp-B3BELW Koa caenok 0O6opor PINC O6opot PENO

TMKHopHuk 78 946 677 248 6364.50 2.65% 162 156 1770 418 944 30 038 047 372
FA3IMPOM ao 58 516 350 976 273.96 0.37% 102 004 2 302 807 656 123 374 899 626
AYKOWA 26 568 483 328 2074.09 2.84% 77 383 3911 957 296 25 222 660 240
Cypruérs 23 615 515 648 34.22 5.00% 50 508 156 497 399 16 826 903 709
C6epbaHk 22719 414 784 102.81 0.78% 70961 2390919 792 59 442 146 744
PAO E3C 21118 913 280 30.43 -0.48% 58 244 3385537 128 69 437 394 923
BTb ao 19 878 017 536 0.12 -3.97% 83 866 293 582 752 7 529 955 791
CyprHéra-n 10921 816 000 17.35 12.00% 54 762 1063 720 808 5579 304 552
PocHe¢Tb 8179 570 048 213.39 -1.75% 29871 382576 132 18 670 644 360

Wroro 302 206 971 987 957 210 18 184 430 748 450 728 723 023

Ucrounuk: MMBB, bank Cnypr
BepHyTbCA K OrnaBAEHUIO
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YnpaBaeHne KasHauerctea AKB «Cnypt»

Aunpektop KasHauyerncTBa LLianxytanHoB Kupuaa BraaumupoBuy
+7 843 291 50 02 kirill@spurtbank.ru

Ot1aen TOProBbIX onepaum"i Ha pUHaAHCOBbIX PbIHKaxX

AonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

O1a€A AOBEPUTEABHOIO YNPaBAEHHUSA

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBbIX PbIHKOB

XavipynmuH Aibynar PaumMroBuy
aybulat@spurtbank.ru

AHaAUTUK
+7 843 291 50 27

AHaAUTUK
+7 843 291 51 27

OTaeA pacyeToB U KOPPECNOHAEHTCKUX OTHOLLEHUH

PoaueHko MapuHa BukTopoBHa
mrodchenko@spurtbank.ru

lFanees Tumyp PaBunesuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6naeBble Kopp. cueta

YrapoBa TatbsiHa AneKceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa lOpbeBHa

+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CadwuHa lNyzenua 3MHHYpoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3zanusa PawmtoBHa
+7 843 291 50 66 rancis@spurtbank.ru
Pacuetbl PKL, KawrtaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactoswmit HGOpPMaLMOHHBIN 0630p pbiHKA LEeHHbIX 6ymar COAEPXWUT OLEHKU M NporHo3bl YnpaBaeHuss KasHaueicTBa AKLUMOHEPHOrO
KoMMepueckoro baHka «CnypT» (OTKpbITOe akuMOHepHoe obLecTBo) (panee - «baHk») KacaTeAbHO ByAyLLMX COBBLITUM U/UAM AEUCTBUW, NEPCNEKTUB
pasBUTUA CUTYaLMM Ha PbIHKE LieHHbIX Bymar, BepOATHOCTU HAaCTyNAEHUS OnpeAeNeHHbIX COObITUI U COBEpLUEHUS ONpeAEAeHHbIX AEUCTBUW Ha PbiHKe
LeHHbIx 6ymar. MHBecTopbl He AOAKHBI MOAHOCTBIO MOAAraTbCA Ha OLLEHKU M MPOrHO3bl, COAEpPXaLLMecs B HacTosilieM 063ope, Tak Kak ¢pakTuueckoe
NMOAOXKEHHUE AEA Ha PbIHKE LieHHbIX 6ymar B 6yayLieM MoXeT OTAMYATLCA OT MPOrHO3UPYEMbIX PE3YALTATOB MO MHOTUM NPUUYUHAM.

Hactosiwuih MHGOpPMaUMOHHLIM 0630p He ABASIETCA O0MEPTOM - NPEeANOXKEHMEM KyMUTb MAM NPOAATb KakKUe-AMBo LeHHble Bymaru uau
CBfi3aHHble ¢ HUMU UHAHCOBble WHCTPYMEHTbl AM60 MPUHATL yyacTue B Kakon-AMbo ctpateru ToproBau. OnucaHue Ao6OW KoMnaHUM WMAU
KOMMNaHWMW, AU UX LEeHHbIX 6ymar, AU PbIHKOB, MAM HanpPaBAEHUW pa3BUTUA, YTOMAHYTbIX B AQHHOM 0630pe, He NpPeANnoAaratoT NOAHOTbI X OMUCaHUA.
MpeacTtaBAeHHble UHPOPMALUA U MHEHUA He ObIAU CrieLManbHO MOAFOTOBAEHbI AAA KOHKPETHOW onepauuu A6biX TPETbUX AWL, U He NMpPeACTaBAAIOT
AeTanbHbIM aHAAU3 KOHKPETHOW CUTYaLUK, CAOXKMUBLLENCA Y TPETbUX AUL.

NHbOpMaLUA U 3aKAIOUEHUS, UBNOXKEHHBIE B HacTosALEeM 0630pe, He 3aMEHSAIOT HE3aBUCUMYIO OLEHKY MHBECTULIMOHHbIX NoTpebHoCTEN U
Lenern Kakoro-Aubo auua.

AaHHbIN 0630p MOXET WMCMOAL30BATbCA TOAbKO AAA MHGOPMAUMOHHbIX Uerel. LiuTupoBaHMe WAM MCNOAb30BaHWE BCEH WAM 4acTu
MHbOPMaLUK, CoAepXKaLLEeCA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 11
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